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CONNECTED TRANSACTIONS

SALE OF PROPERTIES

n23 evemper 201 ,the Vender entered nte ap re]l m nary sale andy Urehase aEreement
urth eash of the p Ure¢hasers for the sale of a teta] of tuwe ap artments and 10 heUses,
reg cot vely, Under The avaridEcprejee. scach of the p Urchasers s a sennestedy ersen
ef the emp any, cash of the \alcs sonst 1Yies a sennestediransae wn of the omp any.

s ene of mere of the gpl 1cbablcP ereentafe rat ws n regp cot of cash of the ales s mere
than 0.1% p, Y less than ™ %, eash ef the ales i sY, et to the rep ert n& and a§no%cmcnt
reqUrements % s exempted frem ndgkendent harche] ders’ qep reval reg ! fement Under
thel. st n€RYes. §

SALE OF PROPERTIES

n 23 evemper 201 , the Vender entered nte ap rel m nary sale andy Ur¢hase a&reement
wth cach of the p Urchasers for the sale of a teta] of twe ap artments and 10 heUses,
regeet vely, Under The avarid€e prejest. There are a tetal of 12 p rel m nary sale and
p Urehase afreements for the ales andthey are net nter-cendt mnal. The majer tetms of the

ales Under each of sUshp rclgn nary sale andp Urehase aSreements are set oY% peloun

S

Date - 23 evemper 201
Yyye st Matter - s the sase may pe, the sale of go attment or heUse Under The
g avar1d& prejeet, fUrther detais of wh ih are set % m the

parafraph headed Thepregert s, nth s anneneement

33



PaYment Tetms . ﬁg the sale of ap artments Under The avarid€ prejest, the
p Urehasep rise sp ayaple nthe felleuws nEmanner

(a) an ninl dygest i % uwasp ayaple Y on the sifn n€ of the
re]evantp rel m nary sale andy Urehase areement and

(h) the palanee 1spaYaple wihm five pUs mess days after
the s18n n & of the relevant p rel m nary sale andy Urehase
afreement.

Qrthe sale of helses Under The avar & prejest, the p Urehase
pr'se spaYyaple nthe folleuw nEmanner

(a) an ninl dyest of’% masdp ayaple U on the si®n n& of the
relevantp rel m nary sale andp Urehase aEreement”™

(h) a fUrther dop @51 i % of thep Yrehaseprise spayaple
wihn fve Y ness days after the s1€n n € of the rejevant
p fel m nary sale andp Urehase a&reementand

(¢) the palanse spaYaple Y on complet wn, wh h shall take
plaee areUndjate Mareh 2020, slYpjest te a(!] Ustment.

{;rmal Ereement ~ The Vender i expectcdte enter nte a fermal sale andp Urehase
a&reement uith each of the p Urehasers withn fve , Ys ness days
after the s1&n n € of the relevant p rel m nary sale andy Urehase
a Sreement.

omp | ct ®n - emp | ct ®n shall takeplasee areUnd]ate Mareh 2020, s jest te
aq]ustmcnt.






Name

11.

12.

(X XK

Ms.L M Me 1] Yan (XX 4)

M;s

\
S

. he'n€ & Tn§

andra (XXNKS)

Major connected relationship
with the Company (KX /)

ster- n-lau. of Mr. heUné

é Kuek Wn&and Ms. heUn8
Wal n, tehane, eash an
exeelt Ncgﬁ reeor

eeec of Mr. heUn€ Kuek
Wn€andMs. heln€Wai
L n, tephane, cash an
exe cgl ve D reser

Saleable
size
(0 D)

4,777

4,103

Consideration

(BRS)
11, 80 8,000
102, 04,000



REASONS FOR AND BENEFITS OF THE SALES

§ on complct Wn of the ales, the €TeY 15 expcetedte record frem the ales a San of
aep rex matel Y HK$414,000,000 (pefore tax and slyjeet te atdy) ndUded n the Eressy rofi.
The expested &an 5 «a Hated pased en the a&fre Eate p Urehase p rse Under the ales afiter
dedUet n€the est mated devel@pment eost and est mated sell n€ exp enses of Thcé avar 1d&
projcet aitry UYaple to thep regeri es to e sol d Under the ales. The net salesp resceds frem
the ales wil pe recorded asy rof1 of the €Telp. The €Ty slUrrently ntends te Use the net
salc§, recceds as Seneral werk n & g 1al.

The avarid& prejest officrs ap artments and heUses for sale, and the ales teok plase as
revenle and n the erdnary coUrse of , s ness of the €Telp .

The B reetors, ndUdn€the nday endent nen-exce ve B rectors, sonsider that the terms of
the ales are fa r and reasenaple and are on nermal eemmere gl tetms and n the erdnary and
usu§ colUrse of s ness of the €Telp andthat the ales are n the nterests of the  emp any

andihe harehe] ders as a whele. g
\

S
INFORMATION OF THE GROUP AND THE VENDOR

The €Tl 1 an nvestment he] dn€ comp any andtheprnepal ast v i es of s sy sdaresare
the manYa et Ure and sales of Jam nates, p rnted ¢ rely boards, shem 1eals, maénet wp redUgs,
p rep erty devel@pment and nvestments and nvestment p, Us ness.

The Vender, penéa 68% nen-uhel]ly euned sY%s ]dary ef the emp any, sprmnepally
enfa&d npregerty develgpment n HonEKené&.

IMPLICATIONS UNDER THE LISTING RULES

By v rtUe of the relat enshp s as set @' n thep araSrap h headed The prepcries, nths
anneYneement, eash of the p Urehasers s a c.nncc’lcdp crsen of the: emp any. Henee, ecach
of the ales const 1les a connested transast wn of the omp any Up der hagter 14  eof the
L stn%R“lcs.



DEFINITIONS

In ths anneUnsement, Unjess otheruwsse ndisated or the sontext etheruiise req Ures, the
felleu. n & exp ress wns shall have the felleun&mean nés

Boardg‘

(33

omp any.,

D restor(s) .

3

olp

(33

HKS

<

HenE&Ken&

(33

(33

L stn8RYes

3

p Urehasers

(39

ale(s) .,

o

hare(s)
“\
S

harehe] ders

(33

o

12 N2 4

K ngboardL am nates

teek Exshanfe

the peard of B rectors

K n§eard Holdn &L m ted (stosk co0de 14 8), a semp any
neotp orated n the aYman Islands wth I mted]nyity,
the shares of wh ih are | sted on the man peard of the teek
Exehan & g

drector(s) of the omp any
the empanyand tssYsdares
Heon & Ken & dej]ars, the Jaud'l ¢Urrensy of Hon & Ken &

the Hon€ Ken€ peenl dn nsirat ve ReEmn of the peeple’s

Rop Yl 16 of h1§3

KngboardL am nates Ho] dn &L m ted (stesk code 1 88%,
a eomp any neetp orated n the ayman Islands with | m ted
lap 11y and a nen-whelly euned sl sidnry of the emp any,
the shares of wh ih are | sted on the ma n peard of the teek
Exehan&e 1y
the RUYes €overnnthel stnfef ee¢Uries onthe teck
Exehan&e 3 1y

the reg et vep Urchasers of the ales, fUriher detais of whem
are set @'Y n theparafrah hc%dcd The pregertes . n ths
anne Yn eem ent «

the sale of g artment or heUse, as the ease may pe, Under The
avar id€e prejest 1,y the Vender te cach of the p Urehasers,
regp cet vely

the erdnary share(s) of nem nal val Ye of HK$0.10 eash n the
ssYed share s 1a] efthe empany

the he] ders of the hares

\
The teek Ex:han%c of HonEKen &L m ted

y



8
The avard&prejest,  the 1UxUry resident o] p rep erty develepment Jesated at 3 L a1
« p n€Read KalUTe, hatn, eu Terrijeres, HonEKen
\
S 8
Vender €elden  encopt DevelopmentL m ted, a 6% nen-whelly
« eunedsY sidary of the emp any

% ., pcr eent

B DI DD DX DRI DDA (X DDA, - IBXIXDMED - (XD, - DRI HEIDIRHRKIXX]
B DDA KIXIIX I O XXX DI B DX (DX (X A DI DI (X XD DB I
DO DRI DI DO

By rder of the Beard
Kingboard Holdings Limited
Lo Ka Leong
C XX XIXIXIX XRCOAMEIXX]

HonEKen& 24 evemper 201

AR B DD DIRME D] D] XM DR DI XXX (XX IR XX C (X (XXX DX XX B D]
CHXXX XX KX X HKXY CHXXK X FAX XM C RN XX MXX MXKK XX KEK KXXK C XXX XXX KHK
DO C RN XX BIXDIIX XXX C BRI X (XXX (XDDIKIX) DRI (XIXXIXMERD] IR X X (<]
CHXX X KD X B C BIXIXX B B (X B (XXX XX XK X C BIXIX) B DI B (] - (AKX DEKI DRI
BIXIX- BODDDDHKIX] XMKDIEIXN]
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